
GLENVILLE LOCAL DEVELOPMENT CORPORATION "GLDC" 

P .0. Box 2894~ Glenville, NY 12325 

APPLICANT LOAN CHECKLIST 

Applicants desiring to be considered for a loan from the GLDC are required to submit the 

info1111ation outlined belm,,. llpon receipt of this information the GLDC Business Development 

team will contact you to discuss the potential for a loan. At that time if all info1111ation is 

determined to be complete) ou "ill be given an application to submit for consideration of a loan 

by the Loan Review Committee.All loans are subject to final approval b) the GLDC Board.Please 

make C\'Cr} cff011 to ensure that complete information is provided. Questions should be directed 

to the GLDC Director of Business De,elopment. 1s Glenridge Road. Glem ilk. NY 12:;02 

Name of bo1Tmver and business 

Propo-;ed location or business 

Does this project require any action from the Town of Glenville (pem1its. zoning or signage) 

Business Plan including bank references and financial plan 

_Estimated cost to construct, acquire, and/or lease the proposed location along with rit-up 
C()Sh (real c--tatc dc..11'-. onl)) 

Amount of loan request 

Detailed use of loan proceeds - loan guidelines can be found on the GLDC website: 

http:~~\.lLll.," 1wlgkm illc.l>re Public l>ocurncP'-. (ikm illc! Y I ,ocalDc\ ,ml' 

"Number of full- time equivalent employees 

By submitting this infom1ation. I authorize the GLDC to make inquiries regarding 111) credit history. 
Submission of this information does not imply or guarantee a representation of loan 

apprm al. 

Signature: 

Print: ------------

Date: 
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Process Description - Loan Application and Approval 

1. The potential loan Applicant is provided the Loan Application Checklist {Attachment 1 ). 
The potential Applicant is provided with the Guidelines for Direct Financial Assistance 

and the Glenville Local Development Corporation (GLDC) Loan Fund Application . The 
actual application will not be provided or accepted until the checklist has been 
satisfactorily completed. 

2 The Business Development and Recruiting committee should arrange a meeting with the 
Applicant to discuss the checklist Advice and/or assistance will be requested (e g. a 
Glenville Town representative, the GLDC Attorney) if necessaryThe GLDC Board wi ll be 
informed. 

3. Once the Checklist has been completed and accepted by Business Development, an 
application will be provided to the Applicant. Business Development will conduct a 
completeness review. When completed, the Application , with the Application fee will 
be accepted by Business Development. 

4. The Application and any supporting information will be provided to the Loan Review 
Committee. The Application fee will be provided to the GLOC Chairman or 
Treasurer. 

5. The Loan Review Committee will make a recommendation to the GLDC Board regarding 

the loan application. 

6 The GLDC Board, by majority vote, will decide on whether to offer the loan to the 
Applicant. Voting members are the GLDC Board Members. The Applicant will be 
informed of the decision of the Board 

7. Upon agreement of the GLOC Board to offer the loan, the Attorney will be asked to 
finalize the loan commitment letter. The letter will convey the terms of the loan, fees and 
any covenants associated with the loan agreement. 

8. Upon closing, the GLOC will provide the funds to the Applicant. 

Rev DRAFT 
Feb2023 

Page I otJ 



GLENVILLE BUSINESS ASSISTANCE LOAN PROGRAM 

Local Development 

Corporation 

PROGRAM DESCRIPTION 
The Glenville Local Development Corporation has capitalized a Business Assistance Loan 
Program that makes direct loans to businesses in order to facilitate economic development 
within the Town of Glenville. The intended use of this program is to supplement owner equity, 
private capital and other traditional financing sources required to undertake an economic 
development project. 

1. ELIGIBLE PROJECTS

Projects receiving loans under this program must focus on the primary goals and
objectives of this community economic development program

❖ Creation of new permanent employment
❖ Retention and expansion of existing businesses
❖ The leveraging of new private investment in Town of Glenville

2. LOAN TERMS

LOAN AMOUNT 

LOAN RATE

LOAN TERMS 

APPLICATION FEES 

OTHER CDBG LOAN 
REQUIREMENTS 

Micro Loans up to $10,000 
Macro Loans $10,000 to $300,000 
As low as 4.9%, adjusted by Federal Prime rate changes* 
5-, 7-, or 10-year fixed-rate mortgage 

Partial interest-only; full-term interest only may be available 

Loan Amount: Fee: 
Up to$9,999 $200 
$10,000 to $99,999 $300 
$100,000 or greater $500 
Annual documentation that job creation requirements have 
been maintained 
Annual submittal to GLDC of company's reviewed financial 
statement and tax returns 
Documentation must be provided to show the Property 
insurance is maintained at all times. 

• Rates are subject to change and start at 0.5% below the WSJ published Prime Rate on the date of closing.
Adjustments that increase the base APR may be made to reflect the loan risk factors, including project risk and
applicant credit status.

f �w� Local Development Corporation, P o Box 2894, 12325-0894, 

Contact: lnfo@GlenvilleLDC.org or call 518-817-0709
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